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categories are managed.

SUSTAINABILITY PROFILE & STRATEGY

The State of Hesse strives to approximate the UN SDGs and the Green
Twin Bonds issued by the Republic of Germany. It recognizes the central
goal of the 2015 Paris Climate Agreement as well as the European Green

OQNFISTENCY Deal, with which Europe is seeking to become climate neutral by 2050. CONSISTENT

WITH ISSUER’S

SUSTAINABILITY We find that the key sustainability objectives and the rationale for issuing

STRATEGY green bonds are clearly described by the Issuer. All project categories
considered align with the Issuer’s sustainability objectives.

Our SPOs provide Green, Social, and Sustainability bond issuers with a credible and independent

assessment of the sustainability quality of their bonds.

Our evaluation is valid as long as the cited Framework and the underlying portfolio remain unchanged. We have not
identified any severe controversy in which the Issuer would be involved.
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